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“Depending on the final versions of legislation on
both sides of the Atlantic, multinational
corporations with offices in the US and the EU may
well be caught in the cross-fire between US
sanctions and potentially contradictory measures
imposed by the EU, in the event of conflict
between the respective regimes.”

Those dealing with Russian
counterparties should be aware
that further State owned entities
and individuals in the crude oil,
mining, shipping and railway
sectors may be listed as Specially

Stream 2 pipeline to Germany,
could potentially be affected,
particularly if a prohibition

is imposed on US loans to
develop pipelines in the Russian
Federation.

. The Act will likely impose new

sanctions (including asset freezes
and travel bans) on individuals and

Iran, imposing sanctions against
Iran’s ballistic missile and weapons
of mass destruction programs, the

sale or transfer to Iran of military
equipment or provision of related
technical or financial assistance
to Iran, and Iran’s Islamic
Revolutionary Guard Corps and
affiliated foreign persons.
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the proposed sanctions against
export pipelines, with reports of



possible EU measures to prevent
the US measures from being
recognised or enforceable in
Europe. Depending on the final
versions of legislation on both
sides of the Atlantic, multinational
corporations with offices in the
US and the EU may well be
caught in the cross-fire between
US sanctions and potentially
contradictory measures imposed
by the EU, in the event of conflict
between the respective regimes.

HFW will provide a further update
on the situation if and when the
Countering America’'s Adversaries
Through Sanctions Act passes into
law.

The text of the Bill may be found here:

https://www.congress.gov/bill/115th-
congress/house-bill/3364/text.
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